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TABLE 1 





NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 









Monthly Averages 


1943 


3,041,765 2,447,534 | 1,056,469 












All offerings oeccseveccerereccsesesese 1,454,622 547,018 473 ,932 493 ,823 


| 
| 
| 
| 
| 
| 
| 
| 






soaascdes iu 58,782 


124,914 | 132,451 120,170 














Unregistered because of type 
Of issue OF issuer ...ssseeeees 1,394,070 










862,243 | 349,635 | 297,281 
Private 
RRgistered c.ceeceecccssesecseves ee 


Unregistered because of: 





Type of iesue or issuer ...-.ee06 
Purchase by limited group ....... 


Intrastate offerings ....-+.+++++- 






ail ia a ita 83,125 65,909 





88,524 
hb, 881 


223,098 179,555 
70,659 
31,827 39,308 113,093 | 100,258 105,914 | 102,848 


7,99 3,977 30,526 | 









adedinmaluditeis rasa sas 18,049 23,571 





82,631 





ceccccccccccccccce 38,903 





















Ccccccscccesccccccccccese 14,048 26,993 15,476 4,573 









aes 12,125 2,513 357 | 13,217 | 1,475 

















NOM-COrporate oeecccecreserurssesescees 1,371,497 






2,975,856 | 2,359,010 | 834,228 | 323,921 | 293, 597 314,267 















United States Government (including 
agency issues guaranteed)........ 1,334,984 
















2,914,478 | 2,314,913 148,997 209,725 | 194,342 | 206, 626 













Federal agency (issues not 
GUND atc ccccrcvscccccccece = 






3,158 | 9,046 1,085 | 9,558 
9,666 103,166 | 94,037 | 92,301 







State and municipal ....... ereccces 










Poreign government ....sesesseesees 343 oO 3,419 


1,984 


4,475 
1,306 






Eleemosynary and other non-profit . 



















13,794 hy 46h 2,796 
2,452 %,335 
3,034,853 | 2,435,406 
58,997 76,394 


2,975,856 | 2,359,010 





eiacdaiasssteanveeus 1,025 
1,439,803 
68,306 











Corporate cccccccccccccccccccceccce 












Hon-Corporate csccessscsesseces 1,371,497 





(See Explanatory Notes, page 13) 
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New MONEY cececcsscvcsesssessesese 
Plant and equipment .....+-++« 
Working capital .ccccceseeseee 
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Other debt ccccoccecescseccces 
Preferred stock cecececscessee 


Other PUrposes ceoceecserseceecese 


Industrial SO Se TeeESHSESH SESE ESSEEEEE 






NeW MONCY cosccccecccessescseverss 
Plant and equipment ..cssseses 
Working capital .eccccccsevces 


Retirements cocececcssessseseccese 

Panded debt coccsesssceceseces 
Other debt cccccecensccsecesce 
Preferred stock ..eccesssssees 





























Other purposes cocccccceosssecccce 


103,853 





Public utility ececcececesesseceeeeerd 













26,397 20,434 3,567 
25,247 19,059 27675 
1,150 | 1,375 a92 


| 71,431 | 99,802 
BAT | 73,570 | 91,653 








New MONSY ceccscoceceesesessse 
Plant and equipment ecccee 
Working capital eeccseccoosose 


Retirements ccccccseccssssersseeee 
Funded debt ccccccesessvcvcces 
Other debt cccccccesssesvsecee 

Preferred stock secccscceseece 






















3,431 
3,253 | 4,728 






Other PUTPOSSS cocccsecscoseveses 







Railroad ..ccccccccscecsecessosssesee® 


New MONCY cocccccccecesseosseceece 
Plant and equipment ..ccssccee 
Working capital eeereeresesees 


Retirements .ccccescccssssecesecee 
Punded debt ccscscesccsceseces 
Other debt .ccccccscee ee 

Preferred stock ..ese-secescce 
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Other Purposes cocccccscccssescoce 


Real Estate and Financial ....ceses-ee 









Hew MODSY ccccccccccccscesscseeees 
Plant and equipment sscssccces 
Working capital .cccscceccccce 


Retirements scccccccccsscsccccsese 
Panded debt cccccccccceccccsee 
Other debt ccccccsesccccccoses 

Preferred stock seccccescsccce 









Other Purposes coccccccesesscscese 


(See Explanatory Notes, page 13) 
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REGISTRATTONS UNDER THE SECURITIES Act 
(Values in thousands of dollars) 
TABLE 3 TABLE 4 
ACCOUNT AND PURPOSE FOR WHICH REGISTERED TYPE OF SECURITY 


All Issues Issues Proposed for Sale for Account of Issuers 


Account of Issuers 


Not for Sale iti il —— 
Face-amount Certificates 
masewene Certificates of 
For Exchange 


Future for Other Perticipetion 
Issuance | Securities 


255405977 171,133 1,912,025 1,453,696 87,018 
1,815,046 151,923 1,499,951 1,183,664 89,674, 
2,124,429 | 267,440 1,686,985 1,319,767 147,305 
2,741,373 | 146,532 1,976,754 1,510,927 163,547 


58,202 | 463,415 


104,512 


27,283 | 181,515 70,539 





1,854 | 230,920 20,386 

21,578 36,510 8,562 
7 ,h87 14,470 5,024 

3,855 | 124,891 7,233 

140,563 11,395 


MAJOR TNIUSTRIAL GROUP 
Issues Proposed for Sale for Account of 


Transportction i . 
” Electric, Gas 


Extractive kanufegturing peg! Re 


449345 383,354 
431,038 155,857 
638, 504 131,055 
502 ,090 263,009 

103,092 


32,173 
175,947 3,375 
7,601 34,531 
3,372 33,014 
25,128 26,247 
51,314 23,280 


(See Explanatory Notes, page 13) 





CURITILES REGISTERED UNDER THE SECURITIES ACT 
FOR SALE FOR ACCOUNT OF ISSUERS 


DOLLARS 
RRR TT TYPE OF SECURITY MAJOR INDUSTRY MILLIONS 
300 


300 


‘ 
COMMON STOOK AND ALL OTHER i 
CTPS. OF PARTICIPATION f 


FINANCIAL 
AND INVESTMENT 


PREFERRED \ ee 
STOCK . 


_ COMMUNICATION 


Rectetc. GAS 


AND WATE 
BONDS AND 


> J CERTIFICATES 
aes MANUFACTURING 








METHOD OF DISTRIBUTION 


gaa SSS PURCHASE OF 
Cc y 
paeerss BY S SECURITIES AND 
Ss ‘ 3 MISCELLANEOUS 


ON BEST ] \ RETIREMENT OF DEBT 
EFFORTS BASIS s AND PREFERRED STOCK 
THROUGH 


> INVESTMENT 
( BANKERS 

BY PURCHASE PLANT, EQUIPMENT AND 
AND RESALE sd 4 WORKING CAPITAL 


Ud 
ss 


RS 


Wa 
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Wi 
Besse 


Yj 
SSesee 





ard 4th 


(BY QUARTERS) 





REGISTRATIONS UNDER THE SECURITIES ACT 


TABLE 6 
INTENDED METHOD OF DISTRIBUTION AND GROUP TO BE SOLICITED 
Issues Proposed for Sale for Account of Issuers 
(Values in thousands of dollars) 


All Methods of Distribution Through Investment Bankers by Purchase and Resale 


Public Security Special All Security Special 
Holders Groups Groups Holders Groups 


196,173 1,425,983 
130,197 1,229,133 
79450 1,489,279 
406,426 1,050,160 
47,212 563 026 





28,546 
14,613 
925 
3,128 


6,818 





5,830 


Directly by Issuers 
Security Special Publi | Security 
Holders Groups . | Holders 


' 














REGISTRATIONS UNDER THE SECURITIES ACT 
TABLE 7 
PROPOSED USE OF PROCEEDS 
Issues Proposed for Sale for Account of Issuers 
(Thousands of dollars) 


Cost of Flotation 
oo Co: 
38 mpen- 


1,912,025 11,542 | 1,838,697 


9,201 1,447,495 


735327 


1,499,951 | 52,456 | 43,255 


1,686,985 
1,976,754 
686,842 


58,357 
455233 
23,197 


i 
j 
| 


48,065 10,292 
9,964, 


hghh5 


61,785 | 
| 


35 5269 
18,753 


1,628,628 
1,931,521 
663,644 





eens 


9,235 
7,230 
3,552 
3,181 








Ty hhd 
5,523 
2,892 659 
2,894 287 


27207 
258,889 
9,14 
51,433 


88,643 
129,053 
10,665 
7,027 


4,077 


59234 49630 
6,352 5,232 1,120 


604 160,786 20,258 


176,275 265245 9,900 


Pe | xi cellane- , 


Purchase of Securities 


Retirements i » 1 
a es ae e | Ousanc | 
Other Preferred For i 3 } Tnaccoun® °¢ 
nr oo Debt = * aftu os | . 
| } 
» ' 


104,087 68,100 
45,166 


31,611 


50,533 
Th, 278 


127,642 3,397 


62,009 20,346 


337,387 
131,724 

82,712 
237,391 
104,374 


| 335,007 
| 129,237 
| 81,375 
| 230,572 

93,098 





10,939 
4,989 
2,005 


2,412 


6,510 
5,718 


39,206 

2,920 
32,709 
29,538 


23,715 
2,972 


2,512 
32,709 
29,500 


23,715 
19,972 


(See Explanatory Notes, page 13) 





TABLE 8 
UNDERWRITERS OF REGTSTERED ISSUES OFFERED FOR SALE 
Three Months Ended June 30, 1943 
(Amounts in thousands of dollars) 


KroOorse 
Oowwwn 


4 
ev 





Cer Vue 


© 


NKROrRr RPONON HKONOF 





Bewoewd EES ao wmohak Baban auawor 
rOrRrYr 


ooorr rFoOor°ce 


FP. 8, Moseley & Co, 


4. C, Allyn & Co,, Inc, 
EH, M. Byllesby & Co. 
Dominick Dominick 
Blair & Co., Inc. 
Estabrook & Co, 


YVOWYUA VRE FUWWN BUR D FAR WVR PUD O BWUUre 


CPrrue FIUVVIO BAVeu 


20000 
nD Pr RENY FHWNRY VARUeY FHP Ww al 


Graham, Parsons & Co, 

@, BH, Walker & Co. 

B. 8B, Rollins & Sons Inc. 
Stroud & Co., Inc. 
Dillon, Read & Go, 


e 


nuawao 
COUNWw 
29°C OFC 
NRWwW 


Hawnw 
KHwWRON 


Haloey, Stuatt & Co., Inc. 


¥. C. Langley & Co. 
Schoellkopf, Hutton & Pomeroy, Inc. 
Bacon, Whipple & Co, 

Bayden, Miller & Go. 

Tecker, Anthony & Co. 


Garl B, Loeb, Rhoades & Co. 
Blair, Bonner & Co, 
Riter & G, 

Bear, Stearns & O. 
Arthur Perry & Co., Inc. 





w 
NWENN CPWNWY 


BRESS Jes 


VIVEK VUVVOWV SVUGUN VWUAIPF &DOUS 

WNNOW’ WNHNWN VFN WNHRWN NWRWD 

CrOCrFO ceCooo COFCO OFrFRrO CoOFrocCO oroOoOo 
NERrPOF NWVYUYURF FPRWYHr ONFWN 


Ysexs.y esas se9s8 


33,853 


Pay 261,13 10 172,100 3 
D/ Inclutes « participation in the amount of $125,000 in a $250,000 issue of purchase warrants for common stock, 


i 





B SSSE.B SESSS seShe GEER SBE 


b 


(See Explanatory Notes, page 13) 








TABLE 9 


MANAGERS OF ONDERWRITTEN REGISTERED ISSUES OFFERED FOR SALE 


Three Months Ended June 30, 1943 


(Amounts in thousands of dollars) 













Amount of Purchase 
Group Participetions 






Amount of Purchase 
Group Participeations 









In Issues| In Other 


In Issues | In Other 
Menaced Issues 


Maneged Issues 







eas acecaeioenaingenenicinnae 


















| Eubn, Loeb 2 Co. 1 | 55,2 | 6,n4 1 
| Mellon Securities Corp. i Sa | 1,758 0 
| Lehman Brothere 1 } 3,138 2 1 i | 2, 
| Harriman Ripley & Co., Inc, 1 | 15353 836 0 1 i } 3 
| Gore, Forgan & Co, 2 5,317 949 0 2 | ; 3 
i | j ‘ 
Stone & Webster and Blodget, Inc. » | 17,33 1,400 oie OF jg 1 1 
Raleey, Stuart & Co., Inc. C } 7,333 1,400 0 ¢ i 1 
| Smith, Barney & Co, 0 2 li, 3,32 £4226 | c Pad | 2 
| As G, Becker & Co, : 4 C nu, 2,937 »116 1 | 7,500 | 1 
fllon, Read & Co, | 1 9 hyh29 323 1,306 C i 
i | | | ‘ 
Lazard Freres & Co, C 1 p38 | 826 688 | 0 o | 
Blyth & Cos, Inc. 0 1 13 4,368 | 826 9,13 0 0 
| Faine, Webter, Jackson & Curtie | 1 492K } 1,414 2,828 | 0 | 0 1 
| Kidder, Peeboay & Co, c 1 3,333 | 1,350 5,392 | 0 .. |) ae 
The Firet Boston Corp. 1 3,333 | 1,350 8.931 =| 1 3,333 
| H. M. Byllesby & Co, 1 2,500 1,100 1,032 | 1 0 2,500 
| Leiro, Bissell & Meeds 0 . 4 1,5% 219 0 1 1,550 
| Spencer Trask & Co, | 0 1 1,500 600 2,481 0 1 1,550 
Emanuel & Co, | 2 o | 1,175 206 366 0 0 0 
| Coffin & Burr, Inc. | 1 © | 1,00¢ 1,000 1,307 | 1 0 1,000 
| | 
| Lee Higginson Coxp. , 0 799 121 639 | o | oO 0 
} Chas. ®. Screntor & Co. 0 1 750 245 369 | 0 0 0 
Day, Stoddard & Williems, Inc. 0 1 750. 120 0 0 0 0 
rten & Co. 0 1)/ | 125)/ 1254/} 4,013 0 0 0 
Hornblower & feeks 0 14/ | 1252/ 125k/| 4,450 0 0 0 
All Pires } | 2 
a _ 











COMMON STOCKS 





























i 2 1,204 76, 0 
| ties Corp. 1 36,314 1,758 405 
| re 0 C 0 596 
| y & Cos, Ince 1 0 5,928 903 1,2%6 
0 0 0 0 "9 
| Stone & Webster and Blodget, Inc. 0 | 0 364 0 0 0 0 1,320 
| Helsey, Stuart & Co., Inc. ( 0 j 0 0 ) o 0 0 0 
| Smith, Barney & Co. . 5 0 0 0 1 4,368 826 1,076 
A. G. Becker & Co. fy o | 1,300 32 1 0 420 137 540 
Dillon, Read & Co. c 0 © 1 0 hpA29 323 1,306 
Lazard Freres & Co, 0 0 0 0 0 0 1 4,68 826 1,038 
Blyth & Co., Inc, 0 0 0 0 676 0 1 45368 826 | 1,587 
Paine, Webter, Jeckeon&Curtie | 0 0 0 0 0 1 0 4,290 1,44 | 1,253 
Kidder, Peabody & Co, 0 0 0 0 0 0 0 0 o | 1,192 
The Pirst Boston Corp 0 0 0 0 0 0 0 0 o | 831 
BE, M. Byllesby & Co. 0 °o | 0 0 0 0 0 332 
Laird, Biesell & Meeds ( | 0 o | 0 © 0 0 0 ng 
Spencer Tresk & Co 0 o | oO 0 0 0 ° 1% 
Emanuel & Co 0 o | 0 1 0 1,175 206 | 166 
Coffin & Burr, Inc. 0 o | 0 0 0 o | 432 

| 
Lee Higginson Corp. 0 0 513 1 0 181 | 2,156 
Chas. W. Scranton & Co, 0 Oo | 0 0 1 245 | ng 
Day, Stoddard & Williams, Inc. 0 o | 0 0 1 120, | 0 
Hallgarten & Uo. 0 o | 20 0 W, 125)/ | TeB 
Hornblower & Weeks 0 o | 1,122 0 12/ 125)/ | 1,130 

| 
| | 
| 


All Firms 


5 





)/ Consists of an issue of purchase warrants for common stock. 


(See Explanatory Notes, page 13) 


THE CAPITAL MARKETS 
Explanatory Hotes 


The ta>ics in this ection cc). ve to three distinct series of statistics on issues of secu- 
rities in the United Stctes: Tables 1 and 2 cover practically all new issues of securities offere: 
for cash sale; Tables 3 to 7 ovver issues registered under the Securities Act of 1933; and Tables & 
and 9 cover participations of investment benking firms in underwriting activities. The values of 
gccarities in all the tables have been rounded to thousands of dollars and therefore may not add 
exactly to the totale shown, 


Tables } and 2 


The data on new issues of securities offered for cash sale in the United States cover sub- 
stantially all such issues offered in amounts of more than $100,000 and with terms to maturity of 
more than one year, Included in the coverage are issues privately placed as well as those publicly 
offered, and umregistered issues as well as those registered under the Securities Act of 1933. Bx- 
cluded are issues sold through continuous offering (typically those of investment companies), inter- 
corporate transactions, interagency sales of obligations of the Federal Government, and notes sold 
te commercial banks when such banks were the sole purchasers. 


Issues classified as privately placed consist of corpa@ate issuss sold to a restricted number 
of investors without public offering. Data for offerings of state and mmicipal securities are 


taken from totals published by The Commercia) and Financial Chronicle. Unlike the data in Table i, 
they are entered at face amount instead of gross proceeds, 


The chief sources of data are the financial press and documents filed with the Commission, 
Al) the figures are subject to revision as new data are received, 


Tables 3 to 7 


Tables 3 to 7 deal with data on registrations under the Securities Act of 1933, The first 
table in this series gives the value of securities registered for various purposes, including ex- 
change and conversion, and the value of securities registered for the accounts of security holders 
as well as for the accounts of issuers. The remaining tebles deal with the important category of 
securities registered for the accounts of issuers for cash sale, The data are classified as of 
the date of effective registration, except for those of issues registered for sale through competi- 


tive bidding, which are included as of the date of the post-effective amendment reporting the price 
and the terms of sale. 


Tables 8 and 9 


These tables relate to those issues registered uder the Securities Act which were underwritten, 
using the term in the restricted sense of issues purchased by investment bankers for resale as distinct 
from issues taken by investment bankers for distribution on a "best efforts" or agency basis. Table & 
shows the underwriting participations and Table 9 the value of issues managed, by each firm, Since 
more than one firm may be represented in the underwriting or in the management of the same issue, the 
figure for "All Pirms"® at the bottom of the colum for "Humber of Issues" in both tables is less than 
the sum of the figures for individual firms in the same colum. 


Certain minor differences from the preceding tables should be noted. Bonds are valued at face 
amount, although stock is carried at expected gross proceeds. While the participations are those 


intended as of the effective date of the registration statements, they are classified according te 
actual date of offering. 


Correction 


In the April issue of the Statistica] Bulletin there was a printing error in Table 3.. The amount 


registered for the account of others than issuers in 194] expressed in thousands of dollars should have 
been 238,608 instead of 38,608, 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins. 





Composite 


Agricultural Machinery 
Aircraft Manufacturing 
Amusement. 

Aute and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper & Paper Product 


Public Utility Holding 


Public Utility Operating 


Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


Jane 1939 = 100) 








totes, page 21) 


THE SECURITIES EXCHANGES 





TABLE 2 
MARKET VALUE AND VOLUME OF SALES ON REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for June 1943 and Monthly Averages (in thousands) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and warrants 1/ 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and warrants (units) 


---————_ -_—__ —__— 


Market V 
Total 


Rights and warrants 


Volume 
Stocks (shares) 
Bonds (principal amount, $} 
Rights and warrants (units 


Exchange 


All Registered Excheages 


Baltimore Stock Exchange 
Bostor. Steck Exchange 
Cttleage Board of Trade 
Citieage Stock Exchange 
Cincinnati Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 
Los Angeles Stock Exchange 

New Orleans Stock Exchange 

New York Curb Exchange 

New York Stock Exchange 
Philadelphia Stock Exchamge 
Pittsburgh Stock Exchange 

Ste Lowis Stock Exchange 

Salt Lake Stock Exchange 

San Francisco Mining Exchange 
San Francisco Stock Exchange 
Standard Stock Exch. of Spokane 
Washington Stock Exchange 


All Exempted Exchanges 


Colorado Springs Stock Exchange 
Honolulu Stock Exchange 4/ 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchange 
Wheeling Stock Exchange 


were discontinued. 

Five hundred collars or less. 
Five hundred units or less. 
Data not available. 


e&ee 


1,015,542 
850,495 
1645430 

617 


1,015, 542,438 


607,222 
10,357, 364 
5,469 
15 435,560 
566 23% 
1,022,182 
2,723,097 
4, B04, a48 
169,415 
102,665 , 864 
963, 710,218 
5,675,980 
1,371, 702 
462, 370 
10,904 
6,601 
6,617,673 

? 


154,508 
256,991 
13,524 
94,557 


128,756 
20,154 


1,015, 348 
825 427 
189,423 

498 


850,495,485 | 


501, 329 
10, 333,063 
5,469 
15,435,560 
555,954 
1,022,182 
2,723,037 
hy 304423 
167, 365 | 
85,841,441 | 7,793,549 
715 328,936 | 32,704,078 
5,675,980 301,114 
1,371,702 | 
426,205 
70,904 
6,601 
6,579,191 
14,787 
131,356 


256,991 
13,524 
9% 557 


128,756 
20,154 


(See Explanatory Notes, page 21) 


164,430,191 


105,893 


24,901 
0 





1,160,558 
1,027,472 


Includes sales of pass-books effected on the Cleveland Stock Exchange up to and including October 1939, after which date such sales 





MEMBER AND NONMEMBER GROUPS' PURCHASE AND SALE BALANCES 
IN STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
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TABLE 3 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORE STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBF©S 


(Shares) 


Transactions of pecialists (except 
All Reund-lot Sales for Odd-lot Accounts) in Stocks Transactions for Odd-lot Accounts 
of Odd-lot Dealers and Specialists 


in Which They Are Registered 
Trade Date —— 
Total Short | Purchases a en | 
j | | Total j Short Total ' Short ' 


Exchange Ciosed 
! 


1, 393,680 23, 380 109,740 108, 900 11,190 40,050 | 10 


1,278,110 23,6730 
1,355,300 14,400 

813,540 10,130 

for Week | 6,267, 300 | 96,170 


119,450 
100,610 | 105,830 

77,120 ] 56,370 
511,420 | 


91,290 11,90 
9,970 Bey | 
6,540 23,1 570 | 
480,250 54,770 17254 0 } 
June 1, 319,230 22,170 19,130 120,350 | 15,060 
1,154,000 | 17,060 } 120,040 89, %40 10,660 
872,000 | 11,680 9,520 | 7,350 
166 , 4,90 5 4K | 75,910 ay, | 11,530 
907, 260 | I 7 
41h 480 9, 956 25,590 
5,693,460 5 ,¢ 


| | 
1,426,670 24,630 | 104,500 | 117,860 15,00 {| 40,5900 
} 
| 
} 


1,461 ,740 

1,109,240 
970,430 19,040 2 | 95 522 
819,090 16,630 3,890 | 63,890 
749,850 7, 9H é 56,870 
3475940 ,080 > 666 19,620 

5 5458, 290 20 6 435,190 


776,660 9,6 ¢ 54,5620 
75lry 510 | 16,250 f 63,160 
875,660 26, 200 65,5 | 94,890 
781,590 3 é | _ 75,350 
1,232,880 1 | 105,590 
616,110 7,950 32,¢ | 61,130 
5,037,320 110,420 417 | 454,740 


Other Member Transacticrs Other Menber Transactiéns Transactions for Accounts 
Initiated on the Floor Initiated off the Floor of Nonmembers 





Bxchange Closed 

31,630 36,140 4,900 

27,740 4; 1,139,610 
2,400 1,078,217 
1,400 
1,900 692,570 
15,200 4 5,151,047 


1,600 
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4,647,263 


1,220,472 
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Total for Week 
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June 21 

22 

23 

24 

25 

26 

Total for Week 
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(See Explanatory Notes, page 21) 





TABLE 4 
ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares ) 


Round-lot Transactions of Other Member 
Specialists in Stocks in Which Round-lot Transactions 
They Are Registered Initiated on the Floor 


Short 


Exchange Closed 
20,440 
23,935 


’ 
22,335 
17,100 

115,570 


gg 


Baisden 


a a) 


BERS F8SERs 


- 


E 
fi 


BES.a~ 


28, 320 
25,805 
19,595 
26,535 
145615 
10,135 

125,005 


16,375 
22,465 
16,530 
27, 310 
17,895 

6,230 

106 , 805 


9,735 
15,980 
15,800 
16,485 
15,075 

7,330 
80,405 
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8s 833 


- 


PY 
o 
SRE 


Other Member 
Round-lot Transactions Round-lot Transactions 
Initiated off the Floor for Accounts of Nonmembers 


Sales 


Purchases | 
Total Short 


Exchange Closed 


295,150 287,250 
277,460 272,425 
380, 330 389, 340 
352,900 323,575 
1% ,160 181, 805 
1,482,000 1,454, 395 


765 
350 
350 
550 
100 
2,115 
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266 , 565 252,520 
256,270 240,660 
193,000 192,215 
247,710 254,620 
204, , 385 198,130 150 
140,670 142,140 250 


| 
| 
| 
i 
1,308,600 | 1,280,285 3,225 
| 
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281,725 250,460 
226,255 232,955 
209,010 194, 860 
198, 355 208, 4,35 
153,070 152,635 
72,970 67,615 
1,141,385 | 1,106,960 


153,135 142,435 
1%, 300 172,505 
23 168, 325 161,765 
2% 173,240 162,595 
25 197,575 191,200 0 
% u 127,440 116,285 100 
Total for Week 996,015 946 ,'785 400 
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0 
100 
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Total for Week 
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(See Explanatory Hotes, page 21) 
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TABLE 5 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers 
from Odd-lot Dealers and Specialists 
re ; 
| Number. of 


Sales by Customers 
to Odd-lot Dealers and Specialists 
ponnlesuigdeimerniecicetintoegeiisaietatenieae 


Number of 


a NE ——_._—_— 


Number of 


Market Value Market Value 


15 

16 

av 
18-19 
for Week 
June 21 
23 


yA 
ot 


25=26 


16 

17 

18-19 

Total for Week 


Fuaryy RSSeeR i 


S 


nN 
68 


2B 


BESKS 


| 
| 


Shares 





(Dollars) 


Orders 


4,178,955 
3,427,929 
3,545,470 
258445457 
4,399, %8 
18, 396,179 


2,792,879 
2,920,782 
3,258,994 
3995, 743 
5,656,091 

17, 72h 4489 


3,812,729 


20,749,010 


xchange 
4,510,769 
3,588,222 
3,631,441 
6,175,039 
17,905,471 


Breakdown of Customrs' 


Number of 
Shares 


1,080 
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Shares 


(Dollars) 


LU Since Saturday's transactions are cleared with those of the preceding business day, final figures for the 
two days are not reported separately. 
show separately from those of the preceding day in preliminary figures made available by the Commission. 


(Sec @&planatary Notes, page 21) 


However, shares and orders in Saturday's odd-lot transactions are 





TABLE 6 


SPECIAL OFFERINGS ON NATIONAL SECURITIES EXCHANGES 


Second Quarter 1%3 


| ss Number of Shares of | ss Number of Shares Duration of 
om ; Number of Special Special Type Offering 
ute —— Members Price Vendor | Hours} win. 


New York Stock Exchange 


Union Oil Co. of Calif. 4-1 13,500 13,500 
Vick Chemical Co. 4-7 7,492 7,492 
Shell Union Oil Corp. 27,789 27,789 
Jones & Laughlin Pfd. "a* 3,299 1,729 
Jones & Laughlin Pfd. *B* 2,801 1,429 
Freepart Sulphur Co. 12,13 12,135 
Phelps Dodge Corp. 45,833 43,650 
Philco Corporation 55,625 WO, 8% 
Parker Rust Proof Co. 8,655 4,200 
20th Century-Fox Fila 67,895 63,100 
20th Century-Fox Film Pfd. 19,670 

Diamond Match Co. 7,250 

Procter & Gamble Co. 6,500 
Bristol-ttyers Co. 9,461 

Jones & Laughlin Steel 17,940 

Jones & Laughlin Pfd. *," 3,800 

Jones & Laughlin Pfd. *p* 4,935 

20th Century-Fox Pilz 58,000 

Le C. Smith & Corona 3,500 

Pacific Gas & Zlectric Co. 9,000 

Commercial Invest. Trust 
Phileo Corp. 

Republic Steel Pr. Pref. "A" 


New York Curb e 


D. A. Schmlte Conv. Pid. 
American Gas & Elec. Co. 
Elec. Per. & Lt. 20 PH. "A" 


on 88 
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San Francisco Stock Exchange 
Bunt Bros. Packing Co. 


Number of Offerings by Duration 


| More Than 


| 15 Minutes | Not Termi- 
But Termi- nated 
nated Same Day 
Same Day 


1/ Common aor capital stock mess otherwise indicated. 
2/ Data not available at time of publication. 


7 Slightly oversubscribed but exact amount of subscriptions not available. 


(See Explanatory Notes, page 21) 





THE SECURITIES EXCHANGES 
Explanatory Notes 
Table 1 


Each index represents the ounet market value of shares outstanding as a per cent of the average 
market value of these shareg dyring January 1939; the base value of each group is adjusted to take account 
of substitutions in the component issues and of changes in shares outstanding. The industry groups repre- 
sented in the current series include all industries which in 1942 acc~ nted for at least one per cent of 
either the volume or value of New York Stock Exchange transactions © . common stocks. The composite index 
is the aggregate current market value of all issues in the component. indexes as a per cent of the aggre- 
gate base value of these indexes. 


Table 2 


Sales shown in Table 2 are reported in comection with fees paid under Section 31 of the Securities 
Exchange Act of 1934. These figures include all sales effected om exchanges. Unlike most series m ex- 
change sales, these data do not omit any categories of sales effected on the exchanges, covering odd-lot 
as well as round-lot transactions. Most exchanges’ reports for a given month cover transactions cleared 
during the calendar month; clearances occur far the most part on the second day after that on which the 
trade actually has been effected. 


ables an 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in round lots but ex- 
clude transactions in rights and warrants. Round-lot transactions are transactions in the unit of trading 
or multiples thereof; odd-lot transactions are those involving a number of shares less than the unit of 
trading. On the New York Stock Exchange, the unit of trading for most stocks is 100 shares; somes less ac- 
tive stocks have a 10-share unit. On the New York Curb Exchange, the unit of trading for a given issue may 
be 100 shares, 50 shares, 25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, reported in Table 3, are consistently 
larger than round-lot volume as reported on the ticker of that exchange since the ticker volume, or "re- 


ported volume®, fails to include certain types of round-lot transactions ordinarily amounting to from 5 to 
10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, reported in Table 4, may differ from round-lot 
volume on that exchange as reported on the ticker since the latter includes the round-lot volume of sales 
of rights and warrants and fails to include certain classes of round-lot stock transactions. 


Short sales in Tables 3, 4, and 5 include only those short sales which are restricted under the Com 
mission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular and associate exchange members, their 
firms, and their partners, including special partners. 


In Table 3, the transactions of specialists in stocks in which they are registered include all round- 
lot transactions in an issue by a member for his om account or for his firm's account while the member 
was acting as specialist in that issue. Transactions for the odd-lot account are excluded, as are trans— 
actions for the member's account in issues other than those in which he was acting as specialist. For 
specialists who also act as odd-lot dealers in certain issues, round-lot trades for their odd-lot account 
are included with round-lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange, round—lot transactions of specialists in the stocks in which they are 
registerei are not directly comparable with the round-lot trades of specialists on the New York Stock Ex- 
change, since on the former exchange odd-lot transactions are handled solely by specialists, and the ramd- 


lot transactions of specialists resulting from such odd—lot transactions are not segregated from the special- 
ists' other round-lot trades. 


Table 6 


A “Special Offering® is the offering for sale on the floor of a national securities axc.amge of a block 
of stock under an arrangement whereby the special commissions of the buyers' brokers are paid by th seller 
of the block. Such offerings are permitted at present on the New York Stock Exchange, the San Francisco 


Stock Exchange, and the New York Curb Exchange, under plans sutmitted by these exchanges and declared ef- 
fective by the Commission. 


The "Special Offering Price” is the fixed price at which the offering is made. The "Special Commission" 
is the commission paid to the buyer's broker by the seller in lieu of the regular commission which would be 
paid by the buyer; however, no such commission is paid when the buyer is a member purchasing for his own ac- 
count. The "Vendor® is the apparent omer of the shares to be offered; he may make the offering through a 
menber firm as agent, or may sell to a member firm or group of firms, which then makes the offering as prin- 
cipal. The "Type of Vemior"® is identified by the following code: BNK — bank or trust company; COR — 
public corporation; DLR — broker or dealer; ELE — eleemosynary institution, hospital, church, er school; 
EST — estate; IDV — individual; INS — insurance company; INV — investment company; OFF — officer or 
directar of issuer company; OTH — other. In offerings where two or more vendors are involved, the type 
of vendor accounting for the largest part of the block is given. Where the vendor is identified as BNK or 
DLR, he may be acting as agent for the actual seller of the stock. 


For earlier data, see Statistical Series releases and earlier Statistical Bulletins, 











